- $1 Housing -

The City of Baltimore, Maryland, U.S.A./ has launched a fixed Pricing Program/ selling
residential properties for $1 each.// It began in April 2024.// Naturally, there is an application fee/
of $100.//

Baltimore City clarifies on its official website/ that "all applicants/ must have an
AVAILABLE budget of $90,000/ for property rehabilitation/ per property."// The working price,
therefore,/ is actually a minimum of $90,101.// Despite being roughly 90,000 times more expensive
than advertised,/ this is still inexpensive for housing in Baltimore,/ where the median sale price of a
single family home/ was $315,000 as of March 2024.//

Applicants must have a minimum of $90,000 available,/ and will be "awarded" a property/
if they have passed the vetting process.// In the event of multiple applicants for a single property,/
the official website states that/ "applications will be reviewed by order of submission."//

Critics of the program/ have pointed out/ that there is no guarantee/ that the first valid
applicant/ will be granted the property.// They accuse the city/ of essentially giving away properties/
to the applicants with the most available capital.// The average American/ had only $41,000 dollars
in savings in 2019/ according to the Federal Reserve.// Who would sell a home,/ or take out a loan/
on the mere possibility of buying property in Baltimore,/ without any guarantees?// There is concern/
that only corporations or already wealthy individuals/ will benefit from this program/ which claims to
benefit the poor.//

Only time will tell/ if the program is successful.//
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Summary® Fill Blank:

Baltimore is selling for . The fee is

and must have a minimum . The of a

Baltimore home is . Critics of the program accuse the city of

Summary® Summary(50 -80 words):

Summary®@ Sample Answer:
Baltimore is selling residential properties for $1 each. The application fee is $100, and applicants must have a minimum available budget of
$90,000 to be accepted. The median price of a Baltimore home is $315,000. Critics of the program accuse the city of giving away properties to the

wealthy while claiming to act in the interest of the poor.




